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CvOvpircaHue:

OTYET 3A PUHAHCOBOTO CbCTOAHUE

OTYET 3A NEYANIBATA U1 3ATYBATA U AIPYTUA BCEOBXBATEH AOXOA4
OTYET 3A NPOMEHWUTE B COBCTBEHUA KANMUTAN

OTYET 3A NAPUYHUTE NOTOLU

NOACHUTE/IHU NPUNNOXKEHUA KbM ®UHAHCOB OTHET



"AKTUB CbPBUCU3" EOO/,

OTYET 3A PUHAHCOBOTO CbCTOAHUNE

Ha 31 Maprt 2026r.

(HeodumupaH)

AKTUBMU

TeKyLwM aKTUBHU

TbproBcKM U opyrv B3emaHumaA
MapuyHu cpeacTsa

O6wjo mekywju akmuesu

OBbLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU
CobcTBEH Kanutan

OcHoBeH KanuTan

HaTpynaHa neyan6a (3aryba)
Tekryuw, PUHAHCOB pe3yaTaT
O6uwjo cobcmeeH kanuman

TeKywm nacusm
TbProBCKM U ApYrv 3a4b/IKEHNA
O6w0 meKywu nacusu

MpunoxkeHusa

Ne

ObLLO COBCTBEH KANMUTAN N NACUBU

,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem
31 Mapm 2026e.

31.03.2026 31.12.2025
EUR'000 EUR'000
4 1
1 4
5 5
5 5
51 51
(59) (56)
1 (3)
(7) (8)
12 13
12 13
5 5

lMoAcHUMenHuUmMe NpuAoXeHUa Ha cmpaHuyu om 7 do 18 ca HepaszdesnHa Yacm om mo3u pUHAHCO8 omyem

30 Anpun 2026 r. CbcTaButen:
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A 16:47:43 +03'00"
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,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem
31 Mapm 2026e.

"AKTUB CbPBUCU3" EOO/,

OTYET 3A BCEOBXBATHUA A0X0A4
3a nepuopaa ot 01 Anyapwm 2026r. ao 31 Maprt 2026r.

(HeodumupaH)
AHyapu - Mapt AHyapu - Mapt
2026 2025
"p”"oN’:‘e""" EUR’000 EURN’000
nepmnxogu
Mpuxoan ot AenHoCcTTa 8 20 18
06wo npuxoau 20 18
PA3XOAU
Pa3sxoau 3a matepmanm 9 - (1)
Pa3xoau 3a BbHLUHW yCAyrn 10 (4) (3)
Pa3sxoamu 3a nepcoHana 11 (15) (15)
OnepartuMBHM pa3xogm obwo (19) (19)
Pe3synTtart oT onepaTtMBHa AeAHOCT 1 (1)
Meyan6a (3a2yba) npedu obnazaHe ¢
0aHbYU 1 (1)
[daHbLum BbpXY A0X0A3 - -
HetHa neyan6a / 3ary6a 3a nepuoga 1 (1)
OBLL, BCEOBXBATEH [10XO/, 3A MEPUOJA 1 (1)

benexcka: Hama enemeHmu Ha eceobxsameH 00X00 8 MeKywUua Uau npedxo0HUsA nepuod pasau4yHU om ne4yanbama unau

302ybama 30 200UHAMA U CbOMBEeMHO He e npedcmaseH om4yem 3a eceobxeameH 60x00.

lMoAcHUMenHuUmMe NpuAoXeHUa HA cmpaHuyu om 7 o 18 ca HepaszdesnHa Yacm om mo3u pUHAHCO8 omyem
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30 Anpun 2026 r. Cocrasuten: PANAYOTOVA 12;:8:18 +03'00' Ynpasuten: PANAYOTOVA 163:268:36 +03'00'
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"AKTUB CbPBUCU3" EOO],

OTYET 3A MPOMEHUTE B COGCTBEHUA KAMUTA/
3a nepuoaa ot 01 AHyapwm 2026r. ao 31 Mapt 2026r.

(HeodumupaH)

Canpo Ha 01 aHyapu 2025roaunHa

Mevanba / 3ary6a 3a nepnoga

Canpo Ha 31.03.2025r.

Canpo Ha 01 aHyapu 2026 roguHa

Meuyanba / 3aryba 3a nepmoaa

Canpo Ha 31.03.2026r.

,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem
31 Mapm 2026e.

OcHoBeH HatpynaHa Oo6wo
Kanutan neyanba cobcTBeH
(3ary6a) KanuTan
EUR'000 EUR'000 EUR'000
Mpunoxe-
Hue
51 (56) (5)
- (1) (1)
51 (57) (6)
51 (59) (8)
- 1 1
6 51 (58) (7)

lMoAcHUMenHuUmMe NpuAoXeHUa Ha cmpaHuyu om 7 do 18 ca HepaszdesnHa Yacm om mo3u pUHAHCO8 omyem

30 Anpun 2026r.

CobcTasuten:

Digitally si d b
KRASIMIRA  kmasmian

ANGELOVA  Metos
PANAYOTOVA Date: 2026.04.30

16:48:53 +03'00"
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"AKTUB CbPBUCU3" EOO/,

OTYET 3A NAPUYHUTE NOTOLIUN
3a nepuoaa ot 01 AHyapu 2026r. ao 31 Mapt 2026r.

(HeooumupaH)

Mpuno-
MapuyHu noToum OT onepaTUBHA AeiHOCT KeHue
MNocTbnneHna oT KAneHTU
MnawaHua Ha gocrtasunum
MnawaHma Ha gaHbun
MnawaHna Ha NepcoHan 1 OCUrYPOBKK
Hemen napu4yeH nomok om onepamueHa deiiHocm

HeTHO HamaneHue / yBesinyeHue Ha NnapuyHun
cpeacTesa U eKBUBaeHTU

MapuyHKM cpeacTBa M eKBMBANEHTU Ha 1 AHyapu

MapuyHKu cpepcTBa U eKBMBaNeHTU Ha 31 Mapt 5

,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem
31 Mapm 2026e.

Anyapu - Maprt Axyapu - Maprt
2026 2025
EUR’000 EURN’000
22 21

(4) (4)

(6) (4)

(15) (17)
(3) (4)
(3) (4)

4 5

1 1

benexcka: [lpyr#ecmeomo He npasu 00MbaHUMeEHU 0M08eCmMABAHUSA, CbandcHO usuckeaHuasma Ha MCC 7 Omyemu 3a

napuvyHume rnomouyu, ce8vpP3aHU C NPOMEHU 8 nacusume 8vb3HUKeawu om d)UHClHCOSU deliHocmu, muvli Kamo He om4yuma

makuea.

loAcHUMenHuUMe npusoxeHUa Ha cmpaHuyu om 7 0o 18 ca HepaadenHa Yyacm om mo3su dJUHGHCOG om4yem
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,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem
31 Mapm 2026e.

NOACHUTENHU NPUNOXKEHNA KbM ®UHAHCOB OTYET
1. OBLWA KOPMOPATUBHA UHOOPMALIUA

1.1. YupepasaHe 1 perucTtpaumsa

»AKTMB CbpBMCM3” € eLHO/IMYHO APYKECTBO C OrPaHMYEHa OTTOBOPHOCT, yupeneHo npes 2008r. cbe cefanuiue v agpec Ha

ynpasneHue rp.Mnosawms, ya.Hectop Abagxues Ne 37, EMK 200199440

1.2.Co6CcTBEHOCT U YNpaBieHUue

,AKTUB Cbpsucms” EOO/[ e 4acTHO ApyxkecTBo. EagHOoAMYeH cobcTBeHWK Ha Kanutana /100%/ e ,Aktue MponbpTtmc”
AACUL. Opy:KecTBOTO Ce ynpaBassa v npeactasnssa ot Kpacumupa AHrenosa MaHalioToBa.

HacToAawmAaT puHaHcoB oTyeT e 0406peH 3a n3gaBaHe OT e4HOMYHUA cOBCTBEHMK HA [py»KecTBoTO Ha 30 Anpwun 2026r.

1.3. CTpyKTypa Ha APYXKEeCTBOTO

,AKTMB CbpBucms” EOO/L HAMA yuypeaeHU ObLIEPHU APYMKECTBA, KAKTO U K/IOHOBE B CTpaHaTta M Yy*KbuHa.

1.4.NMpeameTt Ha aeiHOCT

MNpeaMmeTbT Ha AEMHOCT HA APYKECTBOTO € 06C/y}KBaHe M NoAAbp)KaHe Ha NpPUAobWUTU OT APY!KecTBa CbC CreuuManHa
WHBECTULUMOHHA LEeN HeABUMXMMMU MMOTW, M3BBPLUBAHE Ha CTPOEXKM M NoJobpeHus, BOAEHE W CbxpaHABaHe Ha
CYETOBOAHA M Apyra OTYETHOCT U KOPECMOHAEHUMA, M3BBPLUBAHE Ha BCAKAKBM APYrM HeobXxogumu AeMHOCTU KaTo
06CNyKBALLO APYXKECTBO MO CMUCHAA OT 3aKOHa 3a APY)KecTBaTa CbC CNeLnanHa MHBECTULMOHHA Len U Apy»KecTsaTa 3a
CEKIOPUTM3aLLMA, KAaKTO U BCAKAKBA ApYra AeNHOCT, He3abpaHeHa CbC 3aKOH.

CbrnacHo peweHnune Ne 1129 — AICUL, oT 28 aBryct 2008r. KomucuaATta 3a puHaHCOB Haa3op ogobpsasa ,AkTns Cbpsucus”
EOO/ fa v3BbpluBa AeMHOCT KaTo 06cny»KBawo ApyKecTBo Ha ,AKTnB Mponbptuc” AACUL, no cmucbaa Ha yn.27 an.g
OT 3aKOHa 3a ApYrKecTBaTa CbC CrneumasHa MHBECTULIMOHHA Les U APYXKeCcTBaTa 33 CeKIpMTU3aumAa .

CbrnacHo pewenne No 935 — ACUL, ot 23 aekemspu 2020r. KomucuAta 3a GpUHAHCOB Haa3op oaobpssa ,AKTUB
Cvpsucus” EOO/ ga M3BbPLUBA AENHOCT KaTo 06CNy»KBaLLLO ApYyKecTBO Ha ,, U Ap Oxu Kanutan - 3” AACUL, no cmucbna
Ha 4n.27 an.4 oT 3aKoHa 33 APYKECTBATA CbC CNeunasHa MHBECTULMOHHA Len 1 Apy»KecTBaTa 3a CEKIPUTM3aLmA.
OnoBecTeHuTe NO-A0/1y CYETOBOAHM MOJIMTUKM Ca NPUAAraHU NOCAeAO0BATE/NIHO Mpe3 BCUYKWM Nepuoam, NpeacTaBeHu B
TO3U PUHaAHCOB OTYeT.

Mpe3 2026r. AkTne Cbpeucna EOO/ ckatoum A0roBop 3a cyeToBOAHO obcnyKBaHe Ha ,,Tu Eif MponbpTtuc” EAL, aAblwepHo

apyxectso Ha AKtus Mponbptnc AACULL n cneymanmnsnpaHo gpyXecTBo No CMUCbAA Ha Yn.28, an.l ot 34CNLLAC

2. 3HAYUMMU CHETOBOAHU NOJIUTUKHN

2.1. U3pa3aBaHe 3a CbLOTBETCTBUE

®durHaHCOBUTE OTYETM Ca M3rOTBEHU B CbOTBETCTBME C MeAyHapoAHWUTE CTaHA4APTM 32 dUHAHCOBO oTyMTaHe (MCDO),
npuetn ot EC, obuwonprveto HaummeHoBaHME Ha cyeToBOAHaTa 6a3a, AeduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CY4ETOBOACTBOTO NOA HauMeHOoBaHUe , MeXKAyHapoAHW CHETOBOAHU CTaHaapTH”.

OnoBecTeHUTe NO-A0/1y CYETOBOAHU MOAUTUKM Ca NpUAaraHn NOcnefoBaTENHO NpPe3 BCUYKM Nepuoan, NpPeacTaBeHn B
TO3U PUHAHCOB OTYET, OCBEH AaKO HE € MOCOYEHO ApYro.

3a TeKkywWwmA nepumoa ApPY*KeCcTBOTO € Npueso BCUYKU HOBU VI/M/WI pesnsnpaHn CTaHAaPTU U Tb/IKYBaHUA, U3aageHn oT



,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem
31 Mapm 2026e.

CbBeTa no MexayHapoaHu cyetoBoaHM ctaHgapti (CMCC) n pecn. oT KomuTeTa 3a pasAacHeHua Ha MC®HO, KouTo ca
of0bpeHu 3a npuioxKeHue B EBponelickma cbtos (EC) n KOUTO M KaKTo ca 61U yMeCTHM 3a HeltHaTa AeMHOCT.

2.2, basa 3a usroTssiHe

To3n ¢rHaHCOB OTYET € M3roTBeH Ha 6a3aTa Ha UCTOPUYECKaTa CTOMHOCT.

CbrnacHo 3aKoHa 3a BbBeKAaHe Ha eBpoTo B Peny6avka bbarapua ( 3BEPE ), cuntaHo ot 1 AHyapu 2026 r., eBpOTO CTaHa
oduMuManHa BanyTa U 3aKOHHO NAaTeKHO cpeacTBo B bbarapua. OdmumanHuaT obmeHeH Kypc e onpegeneH Kato 1,95583
nesa 3a 1 espo.

BbBeKAaHeTo Ha eBpOTO KaTo oduumanHa BaayTa B Penybavka bbarapua npeacrasnsasa NpoMaHa BbB GyHKLMOHaNHATA
(oTyeTHaTa) BanyTa Ha [lpy»KecTBoTO, KOATO Lie 6bae OTpaseHa NPecnekTUBHO.

JpyKecTBOTO He peanunsunpa cbliecTBeHn edeKTn OT NpeBasyTMpPaHe Ha HavyanHuTe canga kbm 01 sHyapu 2026 r. B eBpO
M OT MpoLieca no NpomsiHa BbB GyHKLMOHaNHATa (OTYeTHa) BaayTa.

Ha ocHoBaHMe 3aKOH 3a BbBe)KAaHe Ha eBpoTo B Peny6sinka Bbarapma ot 01.01.2026 r. KanutanbT Ha [py*KecTBoTo e
npesBasyTUpPaH OT /ieBa B €BPO NPU Crna3BaHe Ha U3pPUYHMTE pasnopendbu Ha un. 31 oT 3aKoHa 3a BbBEXKAaHe Ha eBPOTOo B
Penybnvka bbarapua, a UMEHHO HOMWHanNHaTa CTOMHOCT Ha eAWH AAN ce npeBajsyTMpa OT NeBOBE B €BPO, KaTo
HOMWHaNHAaTa CTOMHOCT Ha AA/I0BETE B IEBOBE € Pa3je/ieHa Ha MbJ/IHATa YMC0Ba CTOMHOCT Ha odULUMANHMA BaNyTEH Kypc
1,95583 neBa 3a e4HO €BPO W Pe3yATATLT € 3aKpbrneH B cboTBeTcTBMe ¢ ua. 13, an. 1 nam 51.13 eBpo HOMMHaNHaA
CTOMHOCT Ha eguH Aan. KanuTansbT Ha [pyxkecTBoTo B €Bpo ce dopmmpa OT HOMUHANHATA CTOMHOCT Ha eauH AAn,
YMHO}eHa no 6posa Ha ganosete — 51 130 eBpo. PasnvKaTa meXKay CTOMHOCTTa Ha KamuTana, KoATo ce nosyyaBa npu
npunaraHe Ha NpPaBWIOTO 3a NpeBajsyTMpaHe no 4Ya. 12 oT 3aKoHa 3a BbBeEXKAAHE Ha eBpoTo B Penybnuka Bbvarapus B
pasmep Ha 51 129,19 eBpO M CTOMHOCTTA Ha KanuTana, KOATO ce Noay4YaBa no onucaHus no—rope peg 51 130 espo, ce
oTpassBa B no3unuuaTa [pyru pesepsun n HepasnpegeneHa neyanba.

B cnepacteme Ha npexoaa B €8P0, MEXANHHUAT GMHAHCOB OTHET € CbCTAaBEH B €BPO, KOeTo e GyHKLUMOHaNHaTa BaayTa Ha
LpyxectBoTo, cumtaHo ot 01.01.2026 r.. BcMuKkM cymn ca NpeacTaBeHU B XMANALAW €BPO BKAKOYMTENHO CpaBHWUTENHATA

nHbopmaLma 3a 2025 r., OCBEH aKO He e NOCOYEHO APYro.

2.2.1. lefcTBaw,0 Nnpegnpuatue

Kbm 31 Mapt 2026 r. cobcTBEHMA KanuTan Ha APYKECTBOTO € OTpuUATesHa BEANYMHA, KaKTO M TEeKyLmuTe Macusu
HaZBMLIABAT TeKywuTe akTneu. COOBCTBEHWKA Ha APYXKECTBOTO € AeKaapupan cBoATa Nogkpena u npu HeobxoanmocT
ocurypsaBaHe Ha AOMbJHUTENEH M3TOYHUK HA CPeACTBA 33 NPOAb/XKAaBaHE Ha HOpMasiHaTa AeWHOCT Ha [pyXecTBoTo.
®PUHAHCOBUAT OTYET € CbCTaBEH MPUY CNa3BaHe Ha NPUHLMNA Ha AEWCTBALLO NpeanpuaTue.

KbM paTtaTa Ha M3roTBAHE Ha HacToALWMA GMHAHCOB OTYET PbKOBOACTBOTO € HAaMPaBWUIO MpeLeHKa Ha cnocobHOCTTa Ha
JpyXKecTBOTO Aa NPOADBAXKM CBOATA AEMHOCT KaTo AeWCTBalLO npeanpuAaTMe Ha 6a3a Ha HanunyHata mHopmaums 3a
npeasnanmMmoTo bbaelue.

2.2.2. CpaBHUTeNHa UHPOpMmaLumA

JpyxecTBOTO NpeacTaBsa cpaBHUTENHA MHPOPMaLUA BbB GMHAHCOBUTE CU OTYETU 33 eaHa NpeaxonHa roguHa. Korato e
HeobXoAMMO, CpaBHUTENHUTE AaHHM ce peknacuduumpaT, 33 Aa Ce NOCTUrHE CbMOCTaBMMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TEKYLLNA nepuoga,.

2.3. dyHKUMOHaNHA BaNyTa M Ba/yTa Ha NpeAcTaBAHe
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durHaHcoBUAT oTyeT e npeacTaBeH B eBpo (EUR), Koato o1 01.01.2026r. e dyHKUMOHANHA BanyTa Ha [pyxecTBoTo. LianaTa
¢duHaHcoBa MHGOpMaLMAa, NpeacTaBeHa B €BPO, € 3aKpbr/ieHa A0 Xxunaja.
2.4. YyxxpecTpaHHU BanyTu
Mpun M3roTBsHeTO Ha GUHAHCOBUTE OTYETU CAE/KMTE BbB BaslyTa, Pa3nnyHa oT GyHKLMOHANIHATA BaayTa Ha APYKECTBOTO
(yyrKpoecTpaHHKU BanyTW) ca NPU3HATM NO OBMEHHUTE KypCOBE, Ha AATUTE Ha TpaH3aKuuuTe. B Kpasa Ha BCEKM OT4yeTeH
nepuoa, Nnapu4yHUTE NO3NULUN, AEHOMUHUPAHU B YYXKAECTPAHHW BayTH, Ce KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 Mpu3HaBaHe Ha npuxoau
MpuxoanuTe B APYKECTBOTO Ce€ NPWU3HABAT, KOraTo KOHTPOMBLT BbPXy ObelaHuTe B LOroBopa C KAMEHTa CTOKM u/uau
YCAYrn ce Npexsbp/an Ha KaneHTa. KOHTPONbT ce NpexBbpaA Ha KAMEHTa Npu yAOBAETBOPABaHE Ha 3aAb/KeHuATa 3a
M3MbJIHEHME MO AOrOBOPa YPe3 NPexsbp/iAHe Ha 06eWaHNTe CTOKM U/Uamn n3sbpLlun obewaHn yeayru.
JOoroBop ¢ KAVEHT € Ha/IMLLe CamMO KOraTo Mpu BIM3aHETO MYy B CUJ/1a TOM MMa TbPrOBCKA CbLLHOCT U MOTMB, CTPaHUTe ca ro
0406pnaM, NpaBaTa Ha CTPAHUTE W YCI0BUATA Ha NJalaHe moraTt Aa 6b4aT MAEHTUOULMPAHU U CbLLECTBYBA BEPOATHOT
Bb3HarpaX4eHNeTo, Ha KOeTO APYMKECTBOTO MMa MPaBOo MpU M3MbJIHEHWE Ha 3a4b/iKEeHUsATa c1 ga 6bae nonyyeHo. MNpu
OLeHKa Ha CbbMpaemocTTa ce B3emaT Npeasua BCUYKKU peneBaHTHM $akTM M obcToaTencTsa no caeskata, BKA. MuHan
onuT, 06MYaiHKM BU3HEC NPAKTUKKM, NYBANKYBAHM NpaBuaa U Apyru.
Mpu nbpBOHaYanHaTa OUEHKa Ha AOrOBOPUTE CU C KANEHTU [py*KecTBOTO NPaBu AOMbAHUTENEH aHaIN3 U NpeLeHKa Aanun
ABa Wan noseye gorosopa TpAbBa Aa 6bAaT pasrexgaHn B TAXHaTa KOMOMHAUMA M Aa 6bAAT OTYETEHW KAaTo eauH, U
pecn. ganu obelwaHnTe CTOKM U/UAK YCAyrM BbB BCEKM OTAENAEH U/UAM KOMBUHMPAH AOroBop TPAbBa Aa 6baaT oTHETEHM
KaTo eaHO W/MAM noseye 3a4b/KeHWA 3a M3NbAHEeHUe. BcAKo obelaHme 3a NPexBbpAsHE Ha CTOKU U/UAK YCAYTHU, KOUTO
ca pasrpaHunmm (camum no cebe cu 1 B KOHTEKCTa Ha LOrOBOPA) Ce OTYMTA KaTo eAHO 3a4b/XKeHME 33 U3MbAHEHNKE.
JpyXKecTBOTO MpM3HaBa MpMXo4 32 BCAKO OTAENHO 33afb/IKEHMEe 33 U3NbJHEeHWe Ha HUBO MHAWBMAYANEeH [0roBop C
K/IMEHT KaTo ce aHanuM3npart BMAa, CpOKa M YCNOBUATA 33 BCEKU KOHKpPETeH A0rosop
MpuxoguTe ce n3mepsaT Bb3 OCHOBA Ha onpeAeneHaTa 3a BCEKM AOroBop LieHa Ha caenKkaTa.
LileHaTa Ha caenkaTta e pasmepbT Ha Bb3HarpaxaeHneTo, Ha KoeTo [lpy»KecTBOTO O4aKBa A3 MMa MPaBo, C U3KJIOYEHME Ha
CyMuTe, CbOpPaHM OT MMETO Ha TpeTu cTpaHu. MNpu onpeaensaHeTo Ha LeHaTa Ha caenkata, [pyKecTBoTo B3ema npeasus,
YyCNOBMATA HA AOroBopa M 06MYANHUTE CUM TbPTrOBCKU NPAKTUKM.
2.6 NMpopaxk6a Ha UmoTH
Mpuxoawn ot npoaaxkba Ha UMOTK Ce NPU3HABAT, KOraTo Ca U3MbJAHEHM BCUYKM TE3U YCOBUA:
= [Ipy»KecTBOTO € MPEexXBbp/IUNI0 Ha KynyBaya 3HAYMTENHUTE PUCKOBE M MOA3MU, NPOM3TUYALLM OT cOBCTBEHOCTTA
BbPXY UMOTa;
=  [Ipy»KecTBOTO He 3ana3Ba HWUTO MPOALJ/IKABALLO y4YacTUe B YNpPaB/iEHUETO, A0 CTeMNeHTa, KoATO OBMKHOBEHO ce
CBbP3Ba C NPABOTO HAa COHCTBEHOCT, HUTO ePEKTUBEH KOHTPOJ BbPXY NPOAAAEHNA aKTUB;
= cymaTa Ha npuxoaute moxe Aa 6bae HafeXaHO N3MepeHa;
®  KOraTto e BepOATHO, Ye MKOHOMMYECKMTE NOM3K, CBbP3aHN CbC CAe/KaTa e ce BNeAT B APYXKECTBOTO, KaKTo U
"  HanpaBeHWTe pa3xo4M Mo CAeNKaTa, Uin Te3u, KOMTOo NpeacTom Aa 6bAaT HanpaBeHU, MoraTt Aa 6bAaT HaJeXAHO
n3MepeHu.
MpuxoanTte oT npojaxba Ha MMOTM Ce NPWU3HABaT MO CnpaBes/MBa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaxaeHue uam

Bb3HarpaxXaeHneTo, KoeTo ce o4YakBa Aa 6bp,e nony4yeHo.
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MNpuema ce, ye 4O MOMEHTa Ha NOJly4aBaHe Ha paspelleHMe 33 NOJI3BaHe, CbLULEeCTBYBAaT OOEKTUBHWU OrpaHUMYeHus 3a
U3MbJIHEHME Ha NOCOYEHUTE NO-rope yC0BMUA.

OTtyeTHaTa CTOMHOCT Ha npofaxkbute ce dopmupa, OT pasxoAM KOUTO Ca CBbP3aHM AUPEKTHO C M3rpaxKAaHeTo Ha
npoaafeHnTe nNpes roguHaTa MMOTW, KaTo PasxXxoam 33 MPOEKTAHTCKM M apXMTEKTYpPHU paboTu, cTpouTesHu paboTwy,
pa3xoAu 3a NepcoHan u ap. pasxoaum.

2.7. PHaHCOBMU NpUxoaun

®durHaHCOBUTE NPUXOAM BKAKOYBAT MPUXOAN OT JIMXBM NO AENO3UTU, AUBULEHTU, NOYYEHU IUXBU OT BJIOXKEHM CPEACTBA U
neyanbu oT onepaunm B YyKAeCcTpaHHa BanyTa.

Mpuxoan OT AMBUAEHTU OT MHBECTULMWN Ce MPMU3HABAT, KOraTo NMPaBOTO Ha CbAPYKHUKA Aa NOAYYM NAAWAHETO e 6uno
YCTaHOBEHO (MpU yc/0BMe, Ye e BEPOATHO, Ye MKOHOMUYECKUTE MON3U Lie ce BAeAT B [pyXKecTBOTO, a pa3smepbT Ha
npuUxoauTe MoXe Aa 6bae HaZeKAHO U3MEePEH).

Mpuxoam oT AMXBM ce NPMU3HABAT, KOraTo € BEPOATHO MKOHOMMUYECKUTE NON3K Aa ce BNeAaT B [lpy»KecTBOTO, a pa3amepbT Ha
npuxoamTe moxe aa 6bae HageKaHO uamepeH. MpuxoguTe OT NIMXBU Ce HauMcnAgaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ob/BKMMATA TNAaBHULA UM NPUNOKUMUA eDEKTUBEH SINXBEH MPOLLEHT, KOWTO € MPOLLEHTLT, KOMTO TOYHO AUCKOHTMpPA
OYaKBaHMTE ObAelM MapMYHKU MOCTLMIEHUA MpPe3 O4YaKBaHWA KMBOT HAa GUHAHCOBMA aKTMB 4O HeTHaTa 6HasnaHcosa
CTOMHOCT Ha TO3M aKTMB MPY MbPBOHAYaA/IHOTO NPU3HaBaHe.

2.8. OnepaTtMBHM pasxoau

Pa3xoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHLMNUTE Ha HAaYMCAABAHE U CbNOCTaBUMOCT.
durHaHCOBUTE pPa3xoam BKAKOYBAT HAYUCAEHMA 32 IMXBM MO 3aemu, 3arybu oT onepaLmu B YyKAECTPaHHA BaNyTa, APYrU
6aHKOBM TaKCU U KOMUCUMOHHMW.

Pa3xoguTe no 3aemu, KOUTO MOraT NPAKO Aa ce NPUNULLIAT Ha NpuaobrBaHeTo, CTPOUTENICTBOTO MW NPOU3BOACTBOTO Ha
aKTMB, OTroBapsLy, Ha ycnosmaTa Ha MCC 23 Pa3xodu o 3aemu, ce KanuTaansmpaT B CTOMHOCTTa Ha aKTMBA KATo 4acT OT
HeroeaTa CTOMHOCT. [lpyruTte pa3xoam No 3aemu ce Npu3HaBaT KaTo pa3xo, B Nepmoa, 3a KOMTO ce OTHACAT.

2.9. Jiusuur

NnsnHrute ce knacmoumumnpaT Kato GUHAHCOBM IM3MHIU, KOTaTO YCI0BUATA Ha /IM3MHIA NO CHLLECTBO NPEXBBLPAAT BCUYKM
pUCKoBE M NOA3M OT COBCTBEHOCTTA Ha JIM3UHronosydaTens. BCMYKM OCTaHanu NM3MHIM ce Knacuduumpat Kato
onepaTUBHU JIN3UHTN.

KnacuduumpaHeTo Ha A0OroBopuTe 3a NM3UHF KaTo GPUHAHCOB MM OMepaTUBEH Ce Oonpefens 3a BCEeKU UHAMBUAYANEH
[,0roBOp, KaTo Ce crna3Ba U3NCKBAHETO Ha onpeseneHneTo 3a CbAbprKaHue npes dopmaTa 3a BCAKA OTAENHA CAeNKa.
2.9.1. [ipy»KecTBOTO KaTo IM3UHrogarten

MpuxoanTe OT Haem NO OMepaTMBEH /IM3UHI Ce NPW3HABAT Ha AWHeliHa 6asa npe3 nepuvofa Ha HAeMHWA A0rosop.
MbpBOHaYaNHWUTE NPEKU PA3X0AM, HAaNpPaBeHU B AOTOBAPAHETO U ypeXAAHETO HA OnepaTUBHUA NU3MHT aKO MMa TAKUBa,
ce nNpubaBAT KbMm OanaHcoBaTa CTOMHOCT Ha OTAAAEHMA aKTMB M Ce MNpu3HaBaT Ha 6asaTa Ha AMHENWHWA meToq B
NPoAb/AKEHME HA CPOKA Ha JIN3UHIOBMA J0roBop.

2.10. Pa3xogu no 3aemu

Pa3xoguTte no 3aemu, NpAKO CBbpP3aHM C NPUAOOUBAHETO, CTPOUTENCTBOTO WM MPOM3BOACTBOTO HA OTrOBapALM HA
YCNOBMATA aKTUBM, KOUTO Ca aKTUBUTE, Ha KOWUTO 3a4b/IXKUTENHO € HeobXxoAMM 3HauuTeNneH nepuoj ot Bpeme, 3a 4a

CTaHaT rotosu 3a yn0Tpe6a nnn npop,a)+<6a, ce ,CI,O6aBF|T KbM CTOMHOCTTA Ha Te3WN aKTUBMY, A0 MOMEHTa, B KOWTO aKTUBUTE

10



,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem
31 Mapm 2026e.

CTaHAT B 3HAYMUTENIHA CTENEH rOTOBM 3a ynoTpeba uamn npogarkoa.

Bcuukm Apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba uav 3aryba 3a nepmosa, Nnpes KOMUTO ca U3BBbPLLIEHW.

2.11 floxoau Ha nepcoHana

TpyAoOBUTE M OCUTYPUTENTHUTE OTHOLLEHUA CbC CAYKUTENUTE B APYKECTBOTO CE OCHOBaBaT Ha pa3nopenbute Ha Kopekca
Ha TpyAa M [enCcTBAWOTO OCUTYPUTENHO 3aKOHOAATeNCTBO. [MEHCMOHHWTE W OCUTYPUTENHM NNAHOBE, B KOWUTO
OPYKECTBOTO e CTPaHa B Ka4ecTBOTO My Ha paboToaaTtesn, ce 0CHOBABaT Ha 6b/IrapCKOTO 3aKOHOAATE/ICTBO U Te ca:
2.11.1.KpaTKocpouHu aoxoamn

KpaTkocpoyHuTe goxoamM Ha NepcoHana, BKAOYBAT 3an1aTh U Bb3HarpaxaeHua, naaTeH rogmweH oTnyck 1 naaTeH oTnycK
no 6onect, 6OHycH 1 Ap., NIATUMMK 0 eAHa roAMHa OT OTYeTHaTa AaTa.

3a4b/KEHUA 32 KPAaTKOCPOYHU AOXOAM Ha HaeTu nua ce OTYMTAT KaTo Pas3xof, KOraTto CBbpP3aHWUTE C TAX YyCAyru ca
npegoctaBeHn. B Kpaa Ha ¢MHAHCOBATa roAMHa APYMKECTBOTO NPAaBU OLEHKA Ha OYaKBAHUTE pPa3xoAm MO HATPynBallLu ce
KOMMEHCMpPYEMM OTMYCKM, KOMTO He ca BUAM M3NON3BAHU M KOATO ce Oo4YaKBa fa b6bae m3nnateHa. OueHKaTa BKAOYBA
npeLeHKa 3a pasxoguTe 3a Bb3HArpaXKeHMa W PasxoamuTe 3a BHOCKM MO 33a4b/IKUTENIHO OOLWEecTBEHO WM 34paBHO
ocurypsiBaHe.

2.11.2 NnaHoBe ¢ gepUHUPaHU BHOCKU

[pyKecTBOTO B KayecTBOTO Ha paboTogaTen, M3BbpLUBA 3a4b/KUTENHO OCUTypsiBaHE Ha HAeTUA MmepcoHan 3a GoHA
,eHcun” n apyrm ocuryputentn ¢oHzose. PasmepuTe Ha OCUTYpUTENHUTE BHOCKU Ce YTBbPMKAABAT €XKEerofHo Cbe
3aKoHa 3a AbprkaBHMA BloaxKeT 1 3aKoHa 3a 6roaxkeTa Ha H30K. Te3n ocurypuTenHm NeHCMOHHU BHOCKU, U3BbPLLBAHM OT
OPY)KEeCTBOTO B KauyecTBOTO My Ha paboTogarten no cCBOATA CbLHOCT ca AedUMHMPAHWM BHOCKM. B CbOTBETCTBME CbC
3aKOHOAATE/NICTBOTO APYKECTBOTO HAMA MPABHO MM KOHCTPYKTUBHO 3a4b/IKeHWe Aa Aonnawa Bbe ¢oHAoBeTe bbaem
NapuvyHW BHOCKWU B C/ly4amTe, KOraTo B TAX HAMa A0CTAaTbYyHO CPeACcTBa 43 6bAaT M3NNaTeHW Ha AnuaTta 3apaboTeHuTe oT
TAX CYMM Npe3 nepmoaa Ha TPYAOBMA UM CTaxK.

BHOCKWMTE MO Te3n MAaHOBETE ce MPM3HABaT, KaTo TEKyl, pa3xok B OTyeTa 3a neyanbata wuau 3arybata u apyrua
BCceobxBaTeH A0X0f4, OCBEH aKo Apyr MCHO He usnckBa Te Aa 6b4aT KanuUTaIM3npaHM No CbOTBETHMUA pea.

2.11.3 floxoau cnea NPpUKNIOYBAHE Ha TPYAO0BUTE NPaBOOTHOLWIEHUA

[Opy>XecTBOTO MMa 33a4b/KeHWe 33 Mu3nnalaHe Ha A0X0o4 MPW HanyCKaHe Ha Te3u CBOM C/AYXUTENU, KOWUTO ce
NeHCUMOHMPAT B CbOTBETCTBME C U3UCKBAHUATA Ha Y. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapums.

2.12. flaHbuM BbPXY A0X0AQ

CbrnacHo 3akKoHa 3a KOpMoOpaTMBHOTO NOAOXOAHO obnaraHe apyecTtBOTo e ocBoboaeHO OT obnaraHe ¢ JaHbLK BbpXy
neyanbuTe B KAUECTBOTO CM Ha APYMKECTBO CbC CMELMaNHA MHBECTULMOHHA Len.

2.13 ®PMHAHCOBU UHCTPYMEHTH

duHaHcosU akmusu

JpyxectBoTO Knacuduumpa csoute GUHAHCOBM AKTMBM B KATEropuaTa Kpeautu u B3emaHusa. KnacudukaumAata e B
33aBMCMMOCT OT CbLLHOCTTA W MpeaHa3Ha4YeHMeTo Ha (GMHAHCOBUTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaobusaHe.
PbKkoBOACTBOTO Onpesensa Knacudpurkaumata Ha GUHAHCOBUTE aKTUBM Ha APYHKECTBOTO KbM AaTaTa Ha NbpPBOHAYa/IHOTO
UM npu3HaBaHe. OBbMYaliHO APYKeCTBOTO NpPU3HaBa B 0TYeTa 32 GUHAHCOBOTO CbCTOAHUE GUHAHCOBUTE aKTMBM HA AaTaTta
Ha TbpryBaHe — JaTtaTa, Ha KOATO TO ce e 06BbP3asio Aa 3aKynu CbOTBETHUTE GUHAHCOBM aKTMBW. Bcuukn duHaHcosm

dKTUBU NbPBOHAYA/IHO Ce OLLeHABAT NO TAXHATA cnpaBegsinBa CTOMHOCT NtoC npeknTe pasxoan No TPpaH3aKUMNATa.
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®PurHaHCOBUTE aKTMBK Ce OTMMCBAT, KOraTo NpaBaTa 3a No/y4YaBaHe Ha NapuUYyHU CPeACTBaA OT Te3W aKTUBM Ca U3TEKAN, UK
Ca NPexXBbP/JEHN U OPYKECTBOTO € MPEXBbP/IMAO0 CbLLECTBEHATA YacT OT PUCKOBETE U MOSI3UTE OT COBCTBEHOCTTa BbPXY
aKTMBA Ha ApYyro Apy»KecTso. AKO APYXKECTBOTO NPOAb/IKAaBa Aa AbPXWU CbLLECTBEHATA 4acT OT PUCKOBETE WM NOA3uTe,
acoumMmnpaHmu cbe cobCTBEHOCTTA Ha AafeH TpaHchepmpaH GMHAHCOB aKTUB, TO NPOABL/IXKABA Aa NPM3HABA aKTMBA B OTYETA
3a PMHAHCOBOTO CHCTOAHWUE, HO MPM3HABA CbLLLO W 06e3neYeHo 3aab/IKeHNe (3aem) 3a NONyYeHUTe cpeacTsa.

Kpedumu u e3emaHus

Kpeautn 1 B3eMaHuA ca HefepuBaTMBHU QUHAHCOBM aKTUBU C GUKCUPAHM WM YCTAHOBMMM NaLLaHUA, KOUTO He ce
KOTMPAT Ha aKTUBEH MNa3ap. Te ce OLEeHABAT B 0TYETa 32 GMHAHCOBOTO CbCTOAHME MO TAXHATa aMOPTM3UPaAHA CTOMHOCT NP
M3MON3BaHETO Ha MeTofda Ha edeKTMBHATa /IMXBA, HamaneHa C HanpaseHa obesueHKa. Te3n aKTMBM ce BKNOYBAT B
rpynaTta Ha TeKyLLWUTE aKTMBM, KOraTo MATypuUTETBT UM € B pamKuTe Ha 12 meceua wanm B eguH obuyaeH onepatuBeH
LUMKbB/ Ha APYKECTBOTO, @ OCTAaHA/IUTE — KAaTO HeTeKyLn. Tasu rpyna GMHaHCOBM aKTUBM BKJIHOUYBA: B3EMAHWUS OT KJAUEHTU
no npoaaxkbu, Apyrn B3eMaHWA OT KOHTPaAreHTU 1 TPETU ANLA, NAPUYHU CPEeACTBA M NMAPUYHU eKBMBANEHTU. JIUXBEHUAT
[,0X04, MO KpeguTute U B3eMaHUATa OT KJAMEHTU ce NMpu3HaBa Ha 6a3a epeKTMBHA /IMXBA, OCBEH MPU KPaTKOCPOYHUTE
B3€MaHWSA OT KJIMEHTU C MATypPUTET B PAMKUTE Ha 06MYaliHUTE KPeaUTHU YCI0BUS.

PuHaHcosu nacusu u UHCMpyMmeHmu Ha cobcmeeH Kanuman

[pyKecTBOTO KAacuduumpa AbArOBU MHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTaa KaTo GUHAHCOBM 3a4biKeHUA
WM KaTo COBCTBEH KanuTas, B 3aBMCMMOCT OT CbLLHOCTTA M YC/I0BMATA B AOrOBOP CbC CbOTBETHWUSA KOHTPAreHT OTHOCHO
Te€3U UHCTPYMEHTU.

duHaHcosu nacusu

®durHaHCcOBUTE MacuBM BK/IOYBAT 3aeMu (KpeamuTu), 3aAb/KEHMA KbM A0CTaBYMUM U apyrn. [bpBOHAYanHo Te ce
npwusHaBaT B OTYeTa 3a PUHAHCOBOTO CbCTOSIHME MO CNpPaBeaMBa CTOMHOCT, HETHO OT MPEKUTe Pasxoam No CAEe/KaTa, a
nocsezABallo — Mo amopTU3MpaHa CTOMHOCT N0 MeToAa Ha epeKTMBHATa /IMXBa.

2.14 OcHoBeH KanuTan

OCHOBHMAT KanuTan e NnpeAcTaBeH No HeroBaTa HOMMHa/IHA CTOMHOCT M CbOTBETCTBA HA aKTya/IHaTa My perncrTpaums.

Kbm 31 MapTt 2026r. BHECEHUAT HaNb/IHO OCHOBEH KanuTan e B paamep Ha 51 xun.espo u e pasnpegeneH 8 1000 gana no
51.13 eBpo Bcekn. CobcTBEHMK HA KanuTana e Aktus MponbpTtrc ALCUL, — 100%.

2.15 ipyrn HeTeKyL aKTUBU

[BUXMMUTE HETEKYLLM aKTUBU (CbOPbBIKEHUSA, 0bopyaBaHe, MHBEHTap) ce OTYMTa U NPeACcTaBAT BbB GUHAHCOBUA OTYET MO
LeHa Ha npuaobuBaHe, HAManeHa C HaTpynaHaTa amopTu3auma 1 3aryba ot obesueHkKa.

Mpyn NbpBOHAYaNHOTO NPUAOOMBaHE ABUXMMUTE HETEKYLM aKTUBU Ce oueHABaT Mo cebecTOMHOCT, KOATO BK/OYBA
MOKYMHAaTa LEeHa, TaKCK, INXBM MO BAHKOBM 3aeMM U BCUYKWU APYrU NPEKWU pasxoau, HeobxoAumM 3a NpuBENKAaHe Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npeaHa3HayeHue.

JpyxecTBoTO e onpegennno ctoHocteH npar ot 357,90 eBpo, noA KOMTO NpuaobutuTe aKTMBM, HE3aBUCUMMO 4Ye
NpUTEXaBaT XapaKTePUCTUKUN Ha AbATOTPANHU MATEPUAIHN aKTUBM, CE OTYMTAT KaTo TEKYLL, pPasxoa,

MNocnenBawoTo OUEHABaHE HA ABUMMKMMWUTE HETEeKYLLWM aKTUBWU Ce M3BbPLIBA MO NPEenopbyYMTENHUA NOAXO0A CbrAacHO
n3nckBaHuATa Ha MCC 16 — ueHa Ha npuaobusaHe, HaMafNeHa C HAYUCAEHUTE aMOPTM3ALUUKN U HATPynaHWUTe 3arybu ot
obesueHKa.

Amopmusayusa
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AmoOpTMU3auUMATa Ce HaYMCAABA B OTYeTa 3a neyanbarta uam 3ary6aTa n apyrua BceobxBaTeH AoxoA4 Ha 6asa finHeeH meTon

3a O4aKBaHMA CPOK Ha nojsie3eH XMBOT Ha MallUHUN, CbOPDBKEHNA U o6opy,u,BaHe. O4aKBaHMAT NOJIE3EH XKMBOT, € KaKTO

cnepga:
2026 roguHa 2025 rogmHa
KomnioTbpHa TeXHMKA 2 rognHu 2 rognHn
CTONaHCKM MHBEHTap 7 rognHu 7 rognHn
TpaHcnopTHM cpeacTsa 5 roanHmn 5 roavHmn

OnpeneneHnAT CPOK Ha rOAHOCT ce Mpernexaa B Kpasa Ha BCAKA rogMHa U Npy yCTaHOBABAHE HA 3HAYMTE/IHM OTK/IOHEHMA
CNPAMO OYaKBaHMA Obaely, CPOK Ha WM3NOA3BaHe, CbLWMAT ce Kopurmpa. Kopekuuata ce TpeTupa KaTo NpomsHa B
nNpubAnsnTenHaTa OLLeHKa U ce Npuaara NepcnekTMBHO OT AaTaTa Ha M3BbPLUBAHE Ha MPOMAHaTa.

2.16 HemaTtepuanHu akTnsu

MvpeoHayanHo npudobusaHe

HemaTepuanHute akTMBM NpuAoBUTU OT APYKECTBOTO, Ce OTYMTAT MO LeHa Ha npuAaobuBaHe, HAMasieHa C HaTpynaHaTa
3aryba ot obesueHKa. [pyKecTBOTO e onpeaennno cTomHocteH npar ot 357,90 eBpo, Nog KOUTO NpuaobUTUTE aKTUBM,
HE3aBMCMMO Ye NpUTekKaBaT XapaKTEPUCTUKM HAa HEMATEPUATHU aKTUBM, CE OTYUTAT KATO TEKYLL Pa3XoA.

2.17. O6e3ueHKa Ha MaTepuaJHM U HEMaTePUA/THN aKTUBU

B Kpas Ha BCeKM OT4eTeH nepuofd, [pyKecTBOTO NpaBu npernes Ha 6anaHcoBUTE CTOMHOCTM Ha MaTepuanHUTe U
HemaTepuasHUTE aKTUBM, 33 Aa ONpeaenn Aasv UMA HAKAKBA MHAMKALWA, Ye Te3n aKTMBM ca npeTtbpnenun 3aryba ot
obesleHKa. B cnyyair, ye TakMBa MHOMKAUMK ca Hanuue, Ce OLeHABa Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa, 33 4a ce
onpeaenu cteneHTa Ha 3aryba ot obesueHKaTa (ako MMa TakuBa). Korato He e Bb3MOKHO Aa Ce U3YNCN Bb3CTaHOBMMATA
CTOMHOCT Ha OTAeNeH akTuB, [lpyKecTBOTO U3BbPLUBA OLLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHULATa, reHepupalla
NapuYHU NOCTBMIEHUA, KbM KOATO aKTUBBHT NPUHALAIENKM.

Bb3cTaHOBMMATa CymMa e No-BMCOKaTa OT cripaseaMBaTa CTOMHOCT, HAMaieHa € pa3xoAuTe no npoaaxbarta, u cTOMHOCTTa
B ynoTtpeba. MNpwu oLeHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHUTe 6bAeLumn NapuYHM NOTOLM ce AMCKOHTUPAT A0 TAXHATa
HacTosLLLa CTOMHOCT, KaTo Ce M3M0/13Ba CKOHTOB IMXBEH MPOLEHT Npeau obnaraHe, oTpa3aBaLy, TEKYLMTE Na3apHU OLLEHKM
Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U PUCKOBETE, XapaKTEPHM 32 aKTUBUTE, 32 KOUTO OLLEHKMUTE 33 bbaelmTe NapuyiHu
NOTOUM HE Ca KOPUTUPAHMU.

AKO Bb3CTaHOBMMaATa CyMa Ha [afleH aKTMB ce 04YaKkBa Aa 6bae No-masika oT HeroBaTta 6anaHcoBa CToMHOCT, 6anaHcoBaTa
Cyma Ha aKTMBa, Ce HamanABa [0 HeroeaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obe3ueHKa ce npu3HaBa He3abaBHO B
nevanba mnm 3aryba, ocBeH aKo CbOTBETHUAT aKTUB Ce OLEHABA MO NPeoLeHeHa CTOMHOCT, B KOMTO cny4yai 3arybaTa ot
obe3LeHKa ce TpeTMpa KaTo HamaneHue OT NPeoLeHKa.

Korato 3aryba oT obe3LeHKa BnocneacTsue ce Bb3BbpHe, 6anaHcoBaTa CTOMHOCT HA aKTMBa Ce YyBe/AM4YaBa [0
peBu3npaHaTa OLLEHKa Ha Bb3CTAaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBennyeHaTa 6anaHcoBa CTOMHOCT Aa He HaABMLLIABa
6anaHcoBaTa CTOMHOCT, KOATO e WsaAna Aa 6bae onpefeneHa, ako 33 aKTMBa He e 6una npusHata 3aryba ot obesLeHKa B
npeaxoaHuTe roanHU. Bb3BpbliaHe Ha 3aryba oT obesleHKa ce npu3HaBa He3abaBHO B nevanba unm 3aryba, ocBEH aKo
CbOTBETHUAT aKTMB Ce NpeHacsA Npu NPeoLLeHeHa CTOMHOCT, B KOMTO C/y4Yal Bb3BpbLLaHeTO Ha 3arybaTa oT obesueHKaTa

Ce TpeTnpa KaTto yesesm4eHne oT npeoLeHKa.
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2.18. Mapu4yHu cpeacTBa U NAapUYHU €KBUBANEHTU
MapuyHUTEe cpencTsa M NapuUyYHU E€KBWMBAJIEHTU Ce CbCTOAT OT MAPWUYHM HA/NMYHOCTU B Kaca, NapMyHU HAZIMYHOCTU B
6aHKOBM CMETKM M KPaTKOCPOUHUTE Aeno3uTh B 6aHKK. 3a LLeanTe Ha nsroteaHeTo Ha OT4yeTa 3a NapuUyHMUTE NOTOLM:
MapuMyHU NOCTBMAEHMA OT KAMEHTM M MNAPUYHMTE NNALWAHMA KbM A0CTABYMLM, BKAKOYUTENHO MAAWAHMSA,
CBbP3aHN C UMOTU, MALLMHM U CbOPBIKEHUSA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtoueH AC (20%);
MnawaHuATa, CBbP3aHN C MECTHU AAHbBLUU U TaKCW, KAKTO M Bb3CTAHOBEHWUAT Ha [APYMKECTBOTO AaHbK BbpXy
nobaBeHaTa CTOMHOCT ce NpeACTaBAT B ONepaTUBHaTa AEMHOCT, KaTO CaMOCTOATE/THM NO3ULMK;
MapuyHUTE NOCTBANEHUA OT KAWEHTU MO CKAOYEHWUTE MpPeaABapUTENHUM AOFOBOPM 33 MOKYMKo-Npogaxkba Ha
anapTaMeHTM ca npeacTaBeHUM B onepaTMBHaTa [AEMHOCT, NpeaBwus, XapaKTepa Ha cAenkata — TbProBCKU
[oroBopu 3a npoaaxba Ha rotosa npogyKums ( UMoTH).
MapuyHUTE CpencTBa M eKBMBaANEHTM B BAHKKU ce NpeacTaBAT Noc/ieBalo NO aMOPTU3MPAHa CTOMHOCT 6e3 HaTpynaHaTa
obe3LeHKa 33 04aKBaHU KpeaUTHU 3aryom
2.19. Nposusun
MpoBM3MKM ce NpM3HABaT B OTYeTa 3a PUHAHCOBOTO CbHCTOAHME, KOraTo APYKECTBOTO € MOEe/I0 HPUAUYECKO WU
KOHCTPYKTMBHO 3aZb/I)KEHWE B Pe3yATaT Ha MWHaN0 CbbUTME M MMA BEPOATHOCT Aa Ce peanusupa HeraTMBeH NapuyeH
MOTOK, 3@ A3 Ce NOoracu 3aAb/IKeHMeTo. AKO 3aAb/IKEeHUMETO MMa MmaTepuaneH edeKT, MPoBU3NATA ce onpeaensa Kato
OYaKBaHMAT ObAeLl, NAapUYeH NMOTOK Ce AUCKOHTMPA C IMXBEH MPOLLEHT, KOATO OTpPa3fBa TeKyl,aTa MasapHa OLEHKAa Ha
napuTe BbB BPEMETO U TaM, KbAETO e NoAX0AALLO, cneundUuyHMA 33 3a4b/IKEHUETO PUCK.
CbrnacHo 3aKOHa 3a Apy)KecTBaTa CbC CneumanHa UHBECTULMOHHA Len, APYXKEeCTBOTO € 3afb/KeHO Aa pa3snpeaenu
OVUBWUAEHT B pasmep He no-masnko ot 90% oT neyanbarta, KopurmpaHa ¢ epekTute oT CAeNKUTE C MHBECTULMOHHU UMOTH,
M3BbPLUIEHN MNpe3 roauHaTta. Te3n edeKTM BKAYBAT HeTHMTe nedvanbm / (3arybu) oT nociedsalum OUEHKM Ha
WHBECTULMOHHUTE MMOTH.
2.20. CueTOBOAHMU NpeLeHKHU, NPUBAN3UTENHN OLLEHKU M NPeano/ioXKeHUs
MpeyeHku
Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJIMTUKM, PBKOBOACTBOTO HA APYMKECTBOTO € HaMnpaBWIO ClefHuUTe
NpeLLeHKN, KOUTO MMaT edeKT BbpXy CYMUTe, MPU3HATU BbB PUHAHCOBUA OTYET:
OnepamueeH nu3uHe
JpyKecTBOTO MMa CK/IIOYEHW [0roBOPM 33 OTAaBaHe Moj, HaeM Ha HeaBWXXMMKU MMOTWU. PBKOBOACTBOTO CYMTa, 4ye
LPYXKECTBOTO 3aMa3Ba BCUYKM CbLLECTBEHW PUCKOBE WM M3roauM OT COBCTBEHOCTTA Ha Te3W MMOTWU, MOpPagu KOeTo
[0roBOpUTE Ce OTYMTAT KAaTO OMEepPaTUBEH JIN3UHT.
MpnbansntenHn oueHKU U NPeANONOKEHUSA
Obe3yeHKU Ha 83eMaHUsA
JpyXKecTBOTO npuaara mogesna Ha OYaKBaHUTE KPeaWTHM 3arybu 3a Lenma CPOK Ha BCUYKM TbProBCKM B3eMaHUA,
M3M0N3BalKM ONPOCTEHMA Noaxoa, AonyckaH oT MCPO 9, 1 Ha 6a3a maTpuyeH Mmoaen 3a NPoLeHTa Ha 3arybaTa.
Obe3LeHKaTa Ha B3eMaHUATA Ce Ha4YMCABA Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMETKA 33 BCEKU BU/, B3EMAHE
KbM cTaTuaTa “Ob6esueHKa Ha akTUBU” Ha AnLeBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHMA Aoxo4 (B NneyanbaTta uau 3arybarta

3a roguHara).
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3. HETEKYLUW (AbATOTPAMHWN) AKTUBU U AMOPTU3ALINA

HeTekywuTe (4bAroTpaiHW) HemaTepManHN U MaTePUANHM aKTUBM ca NPeACTaBeHM B CNpaBKaTa no-goy.

Komniotpu u apyru aktusu OBLO akTMBu
EUR’000 EUR’000
OTyeTHa CTOMHOCT
Ha 01.01.2025r. 1 1
Ha 31.12.2025. 1 1
Ha 31.03.2026r. 1 1
AmopTtusauma
Ha 01.01.2025r. (1) (1)
Ha 31.12.2025r. (1) (1)
Ha 31.03.2026r. (1) (1)
BbanaHcoBa CTOMHOCT
Kbm 01.01.2025r. - -
Kbm 31.12.2025r. - -
Kbm 31.03.2026 . - -
4. TbPTOBCKU U OPYITU BBEMAHUA
31.03.2026 31.12.2025
EUR’000 EUR’000
B3emaHua oT KneHTH 4 1
O6uwo 4 1

KbM aaTta Ha u3rotesiHe Ha GMHAHCOBMA OTYET B3eMaHUATa ca NpernajgaHun 3a Haandme Ha MHAMKaTopy 3a obesLeHKa.
Hama TakuBsa.

5. NAPUYHU CPEACTBA

31.03.2026 31.12.2025

EUR’000 EUR’000

MapuyHu cpeacTBa B 6e3cpoYHM CMETKM (Aeno3nTn) 1 4
O6uwo 1

Bbpxy 6aHKOBUTE CMETKM Ha [pyKeCTBOTO HIMA HA/I0XKEHW OrPaHUYEeHUA 33 Pa3niallaHMUa C KOHTpareHuTe.
Kbm 31 Mapt 2026r. pbKOBOACTBOTO € M3BBLPLUWAO Npersies 3a Bb3HMKBAHE Ha OYaKBaHU KpeauTHM 3arybum 1 He e

KOHCTaThpano H906XO,CI,MMOCT OT HaYynucnABaHe Ha TakuBa.

6. CO6CTBEH KANUTAN

31.03.2026 31.12.2025

EUR’000 EUR’000

3anucaH Kanutan 51 51
MNeyan6a/3aryba oT MMHAAWN FOAMHM (59) (56)
Tekyuia neyanba/(3ary6a) 1 (3)
O6wo (7) (8)

Ha ocHoBaHMe 3aKOH 3a BbBeXKAaHe Ha eBpoTo B Penybsanka Bbarapms ot 01.01.2026 r. KanutanbT Ha [py*KecTBoTo e
npesanyTMpaH OT /ieBa B €BPO MNpM CnasBaHe Ha U3pUYHUTe pasnopenbu Ha yn. 31 oT 3aKoHa 3a BbBEXKAAHE Ha €BPOTO B
Penybnvka Bbarapua, a UMEHHO HOMWHanNHaTa CTOMHOCT Ha €AMH OAN Ce npeBajsyTMpa OT NeBOBE B €BPO, KaTo
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HOMWHaIHATa CTOMHOCT Ha AAnoBeTe B 1IeBOBE € pa3aesieHa Ha Nb/1IHaTa YMC/10Ba CTOMHOCT Ha O¢MLI,MaJ'IHMF| BaNlyTeH KypcC

1,95583 neBa 3a egHO €BpPO M pe3ynTaTbT € 3aKpbrieH B cboTBeTcTBue ¢ ua. 13, an. 1 mam 51.13 eBpo HOMMHANHA

CTOMHOCT Ha eanH aan. Kanutanbt Ha [py)KecTBOTO B €BpO ce cbopMMpa OT HOMWHaNHATa CTOMHOCT Ha eauH aAan,

YMHOXeHa no 6poa Ha aanosete — 51 130 eBpo. PasnnkaTa mexay CTOMHOCTTa Ha KanuTana, KOATO ce Mojyyasa npw

npuaaraHe Ha MPaBWIOTO 3a NpesBajyTMpaHe Mo 4Ya. 12 oT 3akoHa 3a BbBeAaHe Ha eBpoTo B Penybavka Bbvarapua B

pasmep Ha 51 129,19 eBpo M CTOMHOCTTA Ha KanuTana, KOATO ce Nno/ay4YaBa Nno onucaHus no—rope pea 51 130 espo, ce

oTpasABsa B nosmumaTa Jpyrv pesepsu n HepasnpeaeeHa nevanba.

7. TEKYLLKU NACUBU

3aAb/MKeHUA KbM 40CTaBYUMLU

3aAb/KeHUs, CBbP3aHU C NepcoHan (3annaTm u 0CUrypoBKHM), B T.u.

- Henos3eaH ommnycK
- ocuzyposku

[JaHbyYyHU 3a4bAXKEHUA , B T.u.
- A4C 3a sHacaHe
O6uwo

8. N1PUXoau

O6cnyxBaHe Ha ,,AkTmB Mponbptuc” AACULL
O6cnyxxBaHe Ha U Ap Ou Kanutan — 3“ A4CUL,
CueTtoBOAHO 06CnyKBaHe ,Tu Ei NMponbpTtnc” EAL,
O6uwo

9. PA3XOAu 3A MATEPUATIU

Pa3xoan 3a KOHCyMaTuBK
O6wo

10. PASXOAM 3A BbHLUHWU YCNYTU

lOpunanyeckm ycnyrm

CueTtoBogHO obcnykBaHe N Ap Oxu Kanutan-3 AACUL,

Pa3xoau 3a aboHameHT
O6uwo

31.03.2026 31.12.2025
EUR’000 EUR’000
10 9

1 2

1 1

- 1

1 2

2

12 13

AHyapu-Maprt

AHyapu-Maprt

2026 2025
EUR’000 EURN’000
16 16

2 2

2 -

20 18

Anyapwm - Mapt
2026
EUR’000

Anyapwm - Mapt
2025
EURN’000

(1)

(1)

AHyapu - Mapt
2026

EUR’000

(2)

(1)

(1)

AHyapum - Mapt
2025

EUR’000

(1)

(2)

(4)

(3)
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11. PA3XOAu 3A NEPCOHANIA

AHyapu - Mapt

Axyapu - Maprt

2026 2025

EUR’000 EUR’000

Bb3HarpaxkaeHus u 3annatm (13) (14)
BHOCKM 3a coumanHo ocurypsasaHe (2) (1)
O6uwo (15) (15)

12. PA3XO04U 3A JAHDBUN BbPXY NEYAJIBATA

»AKTMB CbpBucns” EOO/ e cybeKT Ha AaHbYHO 0bnaraHe ¢ KOpnopaTMBeH AaHbK. [laHbyHaTa cTaBKa 3a 2026r. e 10%. C
KOpnopaTuBeH AaHbK ce obsiara NONOKUTENHUA AaHbyYyeH GUHAHCOB pe3ynTaT KbM Kpas Ha CbOTBETHaTa roguHa. B
pe3yAnTaT Ha npuaaraHe Ha 6anaHCcOBMA METOA, Ha U3YMUCISABAHE HA OTCPOUYEHUTE AAHBLUN, APYKECTBOTO OTYMTA OTCPOYEHM

AaHBYHU NaCuBU.

13. CAENKU CbC CBBbP3AHU TULIA

Cebp3aHu nua c ,,Aktue Cbpeucus” EOO/ kbm 31 Mapt 2026r. ca:
e, AKktus Mponbptnc” AACUL, — egHONMYEH COBCTBEHUK HA KanuTana
e PecT eHg pnait EOOL — 0buio ApyKecTBO-MaiKa
e TWEN NPOMBPTUC EAL — 0610 OpYyKecTBO-MaKa
e Kpacumumpa AHrenosa MaHaloToBa — ynpasuTen
e Hukpac KoHcynt OO —ypes3 Kpacumupa MaHainoToBa, ynpasuTen u nputexaten Ha 100% oT ganosete

o CapyxeHue YunnnwHo Hactoatenctso“Metko Kapasenos” — upes Kpacumupa MNaHaioTtoBsa, MNpeaceaaten Ha YC.

Kbm 31 Mapt 2026r. ca M3BbPLUEHN CAeLHUTE CAENKN CbC CBBbP3AHMTE AunLa:

Axyapwu - MapTt Anyapwm - Mapt

2026 2025
Bupg ycnyra u KOHTpareHT EUR’000 EUR’000
JocTtaska Ha ycayra Ha Aktus MponbpTtuc A4CUL, 16 15
no Jorosop 3a obcny»KBaHe
[JocTtaBKa Ha ycnyra Ha Tv Ei Mponbptuc EAL — 2 -
CueToBOAHO 06CNYyKBaHE
CAeNKK C KNoYoB YyNPaBAEHCKU NepcoHan (11) (12)
3agbakeHma kbm AkTus MponbpTtnc AQCULL 1 1

YcnosuATa, Npy KOMUTO Ca U3BbPLUBAHU CAENKUTE, HE Ce OTKNIOHABAT OT Na3apHUTE LeHn 3a I'IO,EI,06eH BUA CAENKN.

14. YNPABNEHMNE HA PUHAHCOBUTE PUCKOBE

14.1 Puck om Kypcosu pa3snuku

[JeliHoCTTa Ha APY)KeCTBOTO Ce OCbLLecTBABA M3LUANO B Bbarapua u NoOHaCcTOALWEM HE € M3NI0XKEHA HA PUCK OT BaNyTHU
KYPCOBW Pa3fnKu.

14.2. /luxeu no mvp20o8cKU u 6aHKoeu Kpedumu

MonutukaTta Ha [pyKecTBOTO € Haco4YeHa KbM MWHUMWU3UPaAHE HA SINXBEHWUA PUCK NPU AbATOTPaHO dMHaAHCUpaHe.
3aToBa AbATOCPOYHUTE 3aeMU Ca OOMKHOBEHO € PUKCUPAHW INXBEHU NPOLLEHTH.

14.3. KpedumHu puckose

M3naraHeTo Ha APYKEeCTBOTO Ha KpeaWUTEH PUCK € OrpaHUYeHo A0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE
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aKTVBW, NPU3HATV KbM AaTaTa Ha banaHca.

[pyXecTBOTO pefoBHO c/aeau 33 HeuUsNb/IHEHME Ha 33a4b/XKEHUATA Ha KAMEHTUTE W Ha APYrM KOHTpPareHTU Kbm
APYXKECTBOTO, YCTAHOBEHU MHAMBUAYANHO WM Ha TPYNU, U M3NON3BA Ta3u MHPOPMALMA 33 KOHTPON Ha KPeaUTHUA PUCK.
MonnTHKa Ha APYKECTBOTO € A3 M3BbPLLIBA TPAH3AKLMM CAMO C KOHTPAreHTU ¢ A406bP KpeauTeH PENTUHT.

14.4. /lukeudHocm

[pyXecTBOTO nocpelia HyKaWUTe CU OT /IMKBUAHW CPeacTBa KaTo BHMMATENHO C/ledM NAalaHuATa No noracuTesnHuTe
MAaHOBE HA AbArOCPOYHUTE PUHAHCOBWM MACUBM, KAaKTO WM MPOrHO3MTE 33 BXOAALM U U3XOAALM MapUYHW MOTOUM,
Bb3HMKBALLM B X043 Ha onepaTMBHaTa AeiHOCT.

14.5. Cnpasednuea cmoiiHocm

CnpaBeg/vBaTa CTOMHOCT Hal-06WO NpPeACTaBAABa CyMaTa, 33 KOATO eAMH aKTUB MOXKe Aa 6bhe pasmMeHeH Wau eaHo
3aab/KeHre aa 6bae M3naaTeHo NPy HOPMasIHU YCIOBUA Ha CAENKATA MEXAY He3aBUCUMMMU, XKelaewm n MHGopMUpaHu
KOHTpareHTw.

MonuTMKaTa Ha NpeanpUATMETO € A3 ONOBECTABA BbB PUHAHCOBUTE CM OTYETU CMpaBeA/IMBaTa CTOMHOCT HAa GMHAHCOBUTE
aKTVBM M MaCcMBM, KOMTO He Ca NPeACTaBeHu No cnpaBesasivBa CTOMHOCT B 6anaHca, U 3a KOUTO CbLLECTBYBAT KOTUPOBKM Ha
nas3apHU UEHU VI/VIﬂVI AOCTAaTb4yHO HageXgHun WU3TOYHUUKU Ha VIHd)OpMaLI,VIﬂ 3a npunaraHe Ha Apyrn anTepHatuBHU
OLUEHBYHU METOAMN.

KoHuenuusaTa 3a cnpaBeganBaTta CTOMHOCT npeanonara peanusupaHe Ha GUMHAHCOBM MHCTPYMEHTU uype3 npoaarkba. B
noseyeTo ciayyau obadye, 0CO6EHO MO OTHOLWEHWE Ha TbPrOBCKMTE B3EMaHMA W 3a4b/KEHWUA, M [eno3uTUTe,
npeanpuATMETO O4YaKBa Aa peanusvpa Te3an GUHAHCOBM aKTMBM 4Ype3 TAXHOTO UAJOCTHO 06paTHO M3MAaliaHe MAu
pecneKkTMBHO NoracasaHe BbB BpeMeTo. 3aToBa Te Ce NPeACTaBAT No TAXHAaTa amopTMU3nPaHa CTOMHOCT.

CblLo Taka ronAamaTta 4acT oT GpUMHAHCOBUTE AKTUBM M NACUBM Ca MM KPATKOCPOYHWM MO CBOATA CbLLHOCT (TbProBCKM
B3eMaHMA M 3a4b/XKEHURA), UK ca OTpaseHu B 6anaHca No nasapHa CTOMHOCT, UAW NPEACTaBAABaT MHBECTULMN B AAN0BE
Ha ApyecTBa OT 3aTBOPEH TWUM, KOUTO He Ce TbpryBaT cBOBOAHO M HAMAT aHan03M Ha MECTHMA nasap - nopagu Tosa
TAXHaTa CNpaBeAnnBa CTOMHOCT e NPUBIM3UTENHO paBHa Ha BasaHcoBaTa UM CTOMHOCT.

PbKOBOACTBOTO Ha NpeanpuATMETO CYMTa, Ye Mpu CbluecTByBawuTe 06CTOATENCTBA NpeAcTaBeHWTe B OTYeTa 3a
GUHAHCOBOTO CbLCTOAHME OUEHKM Ha (GUHAHCOBMTE aKTMBM M MACMBM Ca Bb3MOMKHO HaM-HAAEXKAHW, afeKBaTHU W
OOCTOBEPHM 3a LennTe Ha ¢uHaHCOBaTa OTYETHOCT M ca 6/M3KO A0 TAXHATa cnpaBeA/MBa CTOMHOCT, B 3aBUCMMOCT OT
TEXHUAT XapaKTep U maTypuTerT.

15. YC/NIOBHUA AHTAKUMEHTU

[lpysKecTBOTO He BoaM CbaebHM Aena 1 HAMA YCIOBHU aHFaXUMEHTH.

16. CbbUTUA CNEAO KPAA HA OTHETHUA NEPUOA,

Cnep KpadA Ha OTYETHUA Nepuoa He ca HaCTbNuAn CbbUTUSA, KOUTO Aa OKa3BaT CblWeCTBEHO BIMAHNE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHME Ha APYXKEeCTBOTO.

Mexay aataTta Ha GMHAHCOBMA OTYET U AaTaTa Ha 0406peHMeTo My 3a NyBAMKyBaHE He ca HacTbMNUAM APYrK CboUTUA,
W3MCKBALLM KOPEKLMM UM ONOBECTABAHE.

HacToAawmAaT otyeT e 0406peH OT eAHONMYHNA cCOBCTBEHUK HA KanuTana Ha 30 Anpun 2026 T.
Digitally signed by

KRASIMIRA Digitally signed by KRASIMIRA KRASIMIRA
KRASIMIRA ANGELOVA
ANGELOVA micior PANAYOTOVA Lo
iANAYOTOV Date: 2026.04.30 PANAYOTOVA DaAte:A2026A04I13(IJ
CbCTaBUTEN: . v, YPaBUTE N e ! 10500
Kpacumupa MaHailtoTtoBa Kpacumupa MaHailtotoBa

18



		2026-04-30T16:47:43+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:48:02+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:48:18+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:48:36+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:48:53+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:49:07+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:49:30+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:49:49+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:50:08+0300
	KRASIMIRA ANGELOVA PANAYOTOVA


		2026-04-30T16:50:22+0300
	KRASIMIRA ANGELOVA PANAYOTOVA




